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CAUTIONARY. STATEMEN T

Safe Harbor Statement under the United States Private Securities Litigation Reform Act of 1995
Certain statements in this document constitute "forward looking statements" within the meaning of
Section 27A of the US Securities Act of 1933 and Section 21E of the US Securities Exchange Act of
1934. Such forward-looking statements, including but not limited to those with respect to the price of
gold, the timing and amount of estimated future production, costs of production, estimated
operating results, reserve determination and reserve conversion rates, involve known and unknown
risks, uncertainties and other factors which may cause the actual results, performance or
achievement of Crowflight to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. Such risks, uncertainties
and other factors include, among others, risks related to the integration of acquisitions, increased
production costs, risks related to international operations, risks related to joint venture operations,
the actual results of current exploration activities, actual results of current reclamation activities,
conclusions of economic evaluations, changes in project parameters as plans continue to be refined,
future prices of gold, currency devaluations, labor disruptions; changes in government regulations,
particularly environmental regulations, changes in exchange rates, inflation and other macro-
economic factors. Although Crowflight has attempted to identify important factors that could cause
actual results to differ materially, there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance that such statements will prove to be
accurate as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements.
These forward-looking statements speak only as of the date of this document.
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CROWFLEIGHT AND. T NICKEE EHalﬁﬁ Ilm

AApprox 1.2 1 1.3 million tonnes annual world market
U 70% of nickel produced is for stainless steel
U Price $7-$8/Ib, peak $23/Ib in 2007

AResource
U Oligopoly - 4 companies control 80% world
resources
U Barriers to entry are significant
tnLine upo 11 f any nMajor

Krowflightwas at the fAfront of
U Significant land position in prolific Thompson
Nickel belt
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HOW FQ-BUILDA NICKEL COMPANYZ )2 2N
RESOURCES

_ _ Contained
0
Deposit/Category Tonnes Ni% Nickel (M Ibs)

oven and Probable Reserves*
Bucko 3.7 Mt 118

Measured and Indicated Resources**

Bucko 2.8 Mt 1.53% 93

erred Resources™*
Bucko 5.5 Mt 1.34%
M11A 903 kt 1.55% 31
Apex 363 kt 0.84% 7
Bowden 23.0 Mt 0.84% 427
Halfway Lake 990 kt 1.20% 26

*Proven and Probable Reserves are based on 1.25% nickel cut-off
**Measured, Indicated and Inferred Resources are based on 1.0% cut-off, except Apex and Bowden which are based on a
0.7% cut-off. Resources are exclusive of Reserves.
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CROWFLIGHT IRPROPE R 1 YqleQUAT I NV -

Over 800 sq km (300 sq
miles)

2"d Jargest land position
to Vale Inco

Opportunity:
Exploration spending
ratio per sq kilometer:

Vale : Crowflight
$10: $1
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OPERARNG RESWULTS, ¢:

MINING AND PROCESSING
A MINING

A 120,000 TONNES OF NICKEL ORE MINED YTD 2009
A PROCESSING

A FIRST NICKEL CONCENTRATE PRODUCED IN
FEBOOOY9

A FORECAST TO SELL (2009) 1.2 MILLION LBS OF
PAYABLE NICKEL
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CURREN T, ACTH

AFocusing on development vs.
production. As of Nov.16/09
temporarily curtailed production R

Al main areas of focus at Bucko
for next 3 months: 450’ Level Ramp

Operations:
Ramp development

Underground diamond
drilling

1000’ Level

Engineering:

South Trend
North Trend

Mine method optimization I vined ou

Active

Backfill plant upgrade -

2009 Planned
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